
 

Cap Table Dilution (examples) 
The tables below depict 4 scenarios of Unbank Ventures’ participation in funding rounds. 


1) UnbankVentures Accelerator investment of $75,000 into a company upon acceptance of 
the company into the program. This deal is set at 3.5% of the company with an anti-dilution 
clause to maintain the ownership share through the Seed round, which generally comes 
right after the end of the accelerator program. 


2) UnbankVentures Accelerator investment of $75,000 into a company upon acceptance of 
the company into the program. This deal is set at 3.5% of the company with an anti-dilution 
clause to maintain the ownership share through the Seed round, which generally comes 
right after the end of the accelerator program. This scenario also includes a follow-on round 
by UnbankVentures during Series A. 


3) UnbankVentures Fund investment of $250,000 into a company. This deal is based on the 
Lead investor and round details.


4) UnbankVentures Fund investment of $250,000 into a company. This deal is based on the 
Lead investor and round details. This scenario also includes a follow-on round by 
UnbankVentures during Series A. 


The examples are based on the average VC deal performance in 2016-2018 period, including:
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1) Accelerator investment without the follow-on round. 

UnbankVentures maintains the 3.5% ownership during the Seed round, what increases the 
number of shares being held.


UnbankVentures Confidential �  of �2 12






SAFE’s details below. 
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2) Accelerator investment with the follow-on round. 

UnbankVentures maintains the 3.5% ownership during the Seed round, what increases the 
number of shares being held. Follow-on investing is done during Series A.
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SAFE’s details below. 
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3) Fund investment without the follow-on round. 




SAFE’s details below. 
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4) Fund investment with the follow-on round. 



SAFE’s details below. 
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Summary


By Series B funding round of the company, UnbankVentures holds the following shares in each 
scenario:


* All data and calculations are based on the average market performance data and does not reflect 
actual future performance of the fund but is used to visualize the investment approach and project 
dilution to evaluate the overall strategy. 

Scenario $ Invested % Share Value based on Series B valuation

Accelerator w/o follow 
up

$75,000 1.42% $559,480

Accelerator w/ follow 
up

$325,000 1.97% $776,180

Fund w/o follow up $250,000 2.58% $1,016,520

Fund w/ follow up $500,000 3.16% $1,245,040
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